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FIRST HALF YEAR RESULTS OF 2021

Group structure - SGLT Holding

Adjusted EBITDA*

USD 28.6M

*Adjusted EBITDA (Business performance)
excluding the impact of IFRS 16 leases

USD 850M

The figures in this presentation comprise the combined financial performance of SGL
International A/S and TransGroup Global Inc., including their respective subsidiaries,
constituting the combined group SGLT Holding Il LP (“SGLT Holding").

SGL International A/S (together with TransGroup Global Inc. and their respective subsidiaries)
has issued two senior secured bond loans, one at a fixed and one at a floating rate, within a
framework amount of EUR 315 million and EUR 350 million.

= As of 31 December 2020, the total amount outstanding under the Group's bond loan
is EUR 250 million.

= In March 2021, new bonds of EUR 150m were secured under a framework of EUR
350m. The Bonds were settled 8 April 2021 and will be used to finance acquisitions,

for general corporate purposes, and repay some of the debt under the existing
bonds.

The figures for SGLT Holding are presented to understand the current combined
performance and help predict future combined performance supporting the issued senior
secured bond through SGL International A/S.

SGLT Holding had in 2021 its best financial result to date for the first half year of 2021.
Adjusted EBITDA, totalling USD 28.6m was achieved despite the continued impact of the
COVID-19 pandemic on the global market.

Reporting currency for SGLT Holding is USD.
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FIRST HALF YEAR RESULTS OF 2021

Financial highlights first 6 months of 2021

. . . o . o . USDm Q22021 Q22020 YTD2021 YTD 2020
SGLT Holding remained committed to organic initiatives and its acquisition strategy. Latest Transactions |
. ncome statement
include:
Revenue 468.8 291.5 849.5 555.9
= acquisition of the Air & Ocean activities of the U.S, Werner Enterprises, acquisition of Atlanta- Gross profit 69.7 499 1244 94.3
based Trans ATL LLC, and acquisition of Boston-based Precision Worldwide Logistic, Inc, all during EBITDA before special items | 1 = 19.7 2616 30.1
the first three months of 2021 EBITDA before.speaal items exclud.mg. IFRS 16 18.7 15.2 274 21.7
Operating profit (EBIT) before special items 14.2 9.2 18.6 12.3
= acquisition of Grupo Contenosa in Spain and acquisition of Chicago-based Expedited Solutions, Special items, net -09 -34 -1.7 54
LLC. both in Apl‘“ 2021 Financial items, net -12.4 -6.0 -14.5 -9.9
Profit/Loss before tax 0.9 -0.2 24 -3.0
Revenue amounted to USD 850m in H1 2021, representing a 53% increase compared to H1 2020. The Profit/Loss for the period 7.7 -09 2.7 -3.4
revenue increase was driven by higher activity levels and higher rates as part of Shanghai Containerized
Freight Index continues to be at its highest levels during the first half of 2021. The increase in activity Income statement (Bustness Performance)
levels was mainly coming from Air and Ocean activities in the Nordics, Asia Pacific and North America. Adjusted EBITDA e 1>8 286 229
Gross profit amounted to USD 124m in H1 2021, representing an increase of 32% compared to H1 Cash Flow
2020. (I)ncrease in freight rates and capacity constraints during H1 2021 resulted in a drop in gross margins Cash flows from operating activities before special items, interest and tax 166 422 279 30.0
by 2.4% compared to H1 2020. Cash flows from operating activities -26.9 34.1 -46.0 15.6
. . o Cash flows from investing activities -30.6 -2.2 -434 -11.1
Adjusted EBITDA amounted to USD 28.6m for H1 2021; an increase of 25% compared to H1 2020. The Free cash flow 75 320 g At
improved performance was driven both by organic growth and through acquisitions made. Cash flows from financing activities 1036 61 946 -10.9
Cash flow for the period 46.1 25.9 5.2 -6.4
Net Working Capital; Change in NWC was negative with USD 68.5 million for the first six months of
2021, mainly impacted by change in freight rates and payment terms in the Air & Ocean segments Financial position 30.06.2021 30.06.2020
affected by the current market situation, but also impacted by changes in activity mix as Air & Ocean .
. . . e " Total Equity 120.9 137.9
becomes a larger part of SGLT Holding. SGLT Holding is monitoring the market conditions closely and . )
remains focused on terms and conditions, to accommodate the impact on the working capital Equity attributable to parent company 1.2 1349
! ) Net interest bearing debt (NIBD) 3943 279.2
Net interest bearing debt (NIBD) excluding IFRS 16' 352.6 237.0
Total assets 810.1 5974
Financial ratios in %
Gross margin 14.9 17.1 14.6 17.0
EBITDA margin before special items 50 6.8 43 54
EBITDA margin before special items excluding IFRS 16 40 5.2 32 39
EBIT margin before special items 3.0 3.2 2.2 2.2
Equity ratio 149 23.1 14.9 23.1

1) EBITDA presented before applying the accounting of IFRS 16 Leases; costs related to leased assets have been recognized in the PL impacting the result negatively, 2) Business performance represents the underlying financial SCAN GLOBAL

performance of SGLT Holding in the reporting period as results are adjusted for extraordinary items which are not in line with the ordinary course of business and other non-recurring items. Apart from this, there is no difference LOGISTICS
between business performance and IFRS results. 3) Excluding the impact of IFRS 16 Leases and before special items.
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INTRODUCTION TO FILE

		INTRODUCTION TO USAGE OF TEMPLATE







																																Specifically related to Q1: Assets & Liabilities - hide column G

		NEW REPORTING PERIOD:



		1. 		MASTER DATA: Update the correct period (actual quarter and actual year) in the yellow specified cells.																												WHICH FIGURES TO PRESENT:



		2. 		GROUP PL: Column E is linked to 'koncernfil' and is automatically updated. Copy the calculated Q-figure in Column L and paste 																												HOLDING:

				values to the relevant quarter in the columns N and onwards. Check that column L is = 0 hereafter.																												Q1:

																																Financial Highlights						Q1 ACT & Q1 LY

		3.		GROUP BS: Column E is linked to 'koncernfil' and is automatically updated. Copy column E and paste values to the relevant quarter																												Income Statement						Q1 ACT & Q1 LY

				in the columns G and onwards. 																												Balance Sheet						Q1 ACT & Q1 LY & FY LY*						*FY LY = Full Year Last Year

																																Cash Flow Statement						Q1 ACT & Q1 LY

		4. 		EQUITY STATEMENT: Copy figures from previous quarter actual year to the relevant statement in the columns L-AP.																												Equity Statement						YTD ACT & YTD LY

																																Notes						Q1 ACT & Q1 LY





																																Q2:

																																Financial Highlights						Q2 ACT & Q2 LY + YTD ACT & YTD LY

																																Income Statement						Q2 ACT & Q2 LY + YTD ACT & YTD LY

																																Balance Sheet						YTD ACT & YTD LY + FY LY*

																																Cash Flow Statement						YTD ACT & YTD LY

																																Equity Statement						YTD ACT & YTD LY

																																Notes						Q2 ACT & Q2 LY + YTD ACT & YTD LY





																																Q3:

																																Financial Highlights						Q3 ACT & Q3 LY + YTD ACT & YTD LY

																																Income Statement						Q3 ACT & Q3 LY + YTD ACT & YTD LY

																																Balance Sheet						YTD ACT & YTD LY + FY LY*

																																Cash Flow Statement						YTD ACT & YTD LY

																																Equity Statement						YTD ACT & YTD LY

																																Notes						Q3 ACT & Q3 LY + YTD ACT & YTD LY





																																Q4:

																																Financial Highlights						Q4 ACT & Q4 LY + YTD ACT & YTD LY

																																Income Statement						Q4 ACT & Q4 LY + YTD ACT & YTD LY

																																Balance Sheet						YTD ACT & YTD LY

																																Cash Flow Statement						YTD ACT & YTD LY

																																Equity Statement						YTD ACT & YTD LY

																																Notes						Q4 ACT & Q4 LY + YTD ACT & YTD LY











MASTER DATA

												ACTUAL QUARTER 		ACTUAL YEAR 		YTD ACTUAL YEAR		PREVIOUS QUARTER 		PREVIOUS YEAR		PREVIOUS YEAR		BALANCE SHEET PY

						ENTER FINANCIAL YEAR:						Q2		2021		YTD 2021		Q2		2020		YTD 2020		Q4 2020



												USDm

												MASTERDATA TO EQUITY STATEMENT:

												Equity at 31 March 2020

												Equity at 30 June 2020						HEADERS:

												Equity at 30 September 2020						PERIOD:		Q2 2021		Q2 2020		YTD 2021		YTD 2020		FY 2020

												Equity at 31 December 2020								30.06.2021		30.06.2020		30.06.2021		30.06.2020		31.12.2020



												Equity at 31 March 2021

												Equity at 30 June 2021						MASTERDATA TO CASH FLOW STATEMENT:

												Equity at 30 September 2021						Cash and cash equivalents at 31 March 2021

												Equity at 31 December 2021						Cash and cash equivalents at 30 June 2021

																		Cash and cash equivalents at 30 September 2021

												Profit/Loss for the period						Cash and cash equivalents at 31 December 2021

												Profit/Loss for the year

												Q1 2020		31.03.2020

												Q2 2020		30.06.2020

												Q3 2020		30.09.2020

												Q4 2020		31.12.2020

												Q1 2021		31.03.2021

												Q2 2021		30.06.2021

												Q3 2021		30.09.2021

												Q4 2021		31.12.2021

												Q1 2022		31.03.2022

												Q2 2022		30.06.2022

												Q3 2022		30.09.2022

												Q4 2022		31.12.2022

												Q1 2023		31.03.2023

												Q2 2023		30.06.2023

												Q3 2023		30.09.2023

												Q4 2023		31.12.2023

												Q1 2024		31.03.2024

												Q2 2024		30.06.2024

												Q3 2024		30.09.2024

												Q4 2024		31.12.2024





Dropdown

				Year		Quarter

				2020		Q1

				2021		Q2

				2022		Q3

				2023		Q4

				2024

				2025

				2026

				2027

				2028

				2029

				2030





INPUT -->





HOLDING PL









										USD'000

										30 March 2020				Check

										Scan Bidco				- 0		- 0		- 0		- 0								(2,495.2)		(904.7)		(7,481.4)		(15,664.0)		(5,097.8)		7,766.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Group

		Name Koncernfil		Unik navn		Name Management Reporting				Total after				2021																																																																																																								Hide		1		2		3		4		1		2		3		4		1		2		3		4		1		2		3		4		1		2		3		4		1		2		3		4		1		2		3		4		1		2		3		4		1		2		3		4		1		2		3		4		1		2		3		4

										elimination				Q1 2021		Q2 2021		Q3 2021		Q4 2021				Insert				Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022		Q4 2022		Q1 2023		Q2 2023		Q3 2023		Q4 2023		Q1 2024		Q2 2024		Q3 2024		Q4 2024		Q1 2025		Q2 2025		Q3 2025		Q4 2025		Q1 2026		Q2 2026		Q3 2026		Q4 2026		Q1 2027		Q2 2027		Q3 2027		Q4 2027		Q1 2028		Q2 2028		Q3 2028		Q4 2028		Q1 2029		Q2 2029		Q3 2029		Q4 2029		Q1 2030		Q2 2030		Q3 2030		Q4 2030						Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022		Q4 2022		Q1 2023		Q2 2023		Q3 2023		Q4 2023		Q1 2024		Q2 2024		Q3 2024		Q4 2024		Q1 2025		Q2 2025		Q3 2025		Q4 2025		Q1 2026		Q2 2026		Q3 2026		Q4 2026		Q1 2027		Q2 2027		Q3 2027		Q4 2027		Q1 2028		Q2 2028		Q3 2028		Q4 2028		Q1 2029		Q2 2029		Q3 2029		Q4 2029		Q1 2030		Q2 2030		Q3 2030		Q4 2030		END

		PROFIT/LOSS																																																																																																																																																																																																														END

																																																																																																																																																																																																																END

		Revenue		RevenueDirect Margin		Revenue				849,533.70				380,704		468,829		- 0		- 0				- 0				264,366		291,502		310,864		343,424		380,704		468,829																																																																																		264366.390074166		555868.390074166		866732.390074166		1210156.02599493		380704.474555		849533.698909862		849533.698909862		849533.698909862		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Net Expenses 3. part.		Net Expenses 3. part.Direct Margin		Cost of operation				(710,926.35)				-   319,870		-   391,056		- 0		- 0				- 0				(215,177)		(238,924)		(252,308)		(285,343)		(319,870)		(391,056)																																																																																		-215177.067833942		-454101.552916274		-706409.952916274		-991753.042171821		-319869.916529728		-710926.352828643		-710926.352828643		-710926.352828643		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Direct Margin								138,607.35				60,835		77,773		- 0		- 0				- 0				49,189		52,578		58,556		58,081		60,835		77,773		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						49,189		101,767		160,322		218,403		60,835		138,607		138,607		138,607		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		END

		Fixed Salaries		Fixed SalariesGross Profit		Cost of operation				(6,292.62)				-   3,317		-   2,976		- 0		- 0				- 0				(2,653)		(1,412)		(3,457)		(2,743)		(3,317)		(2,976)																																																																																		-2652.6008733958		-4064.9339757703		-7522.3339757703		-10265.7339757703		-3316.9821706187		-6292.6158211338		-6292.6158211338		-6292.6158211338		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Fixed Operation Costs		Fixed Operation CostsGross Profit		Cost of operation				(7,951.95)				-   2,900		-   5,052		- 0		- 0				- 0				(2,071)		(1,287)		(650)		(1,403)		(2,900)		(5,052)																																																																																		-2071.3578399543		-3358.1223517771		-4007.6223517771		-5411.0223517771		-2900.0215886643		-7951.950774337		-7951.950774337		-7951.950774337		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Claims provision		Claims provisionGross Profit		Other external expenses				- 0				- 0		- 0		- 0		- 0				- 0				- 0		- 0		- 0		- 0		- 0		- 0																																																																																		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Bad debt provision		Bad debt provisionGross Profit		Other external expenses				(487.10)				-   247		-   240		- 0		- 0				- 0				(131)		(276)		(335)		(893)		(247)		(240)																																																																																		-131.2587152296		-407.3578381415		-741.8578381415		-1634.5031080318		-246.9332482602		-487.1030346503		-487.1030346503		-487.1030346503		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Bad debt costs - write off		Bad debt costs - write offGross Profit		Other external expenses				- 0				- 0		- 0		- 0		- 0				- 0				- 0		- 0		- 0		- 0		- 0		- 0																																																																																		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Gross Profit								123,875.68				54,371		69,505		- 0		- 0				- 0				44,334		49,602		54,114		53,041		54,371		69,505		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						44,334		93,936		148,051		201,092		54,371		123,876		123,876		123,876		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		END

																																																																																																																																																																																																																END

		Fixed Salaries		Fixed SalariesOperating result		Staff costs				(72,644.50)				-   33,460		-   39,185		- 0		- 0				- 0				(27,523)		(23,918)		(28,053)		(30,683)		(33,460)		(39,185)																																																																																		-27523.4466136348		-51440.9768884194		-79493.5632257118		-110176.563225712		-33459.5970957002		-72644.4982402814		-72644.4982402814		-72644.4982402814		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Travel Expenses		Travel ExpensesOperating result		Other external expenses				(1,177.58)				-   400		-   777		- 0		- 0				- 0				(826)		(303)		(490)		(555)		(400)		(777)																																																																																		-825.7091576652		-1128.6309511972		-1618.6309511972		-2174.0568014521		-400.3342552435		-1177.5760156813		-1177.5760156813		-1177.5760156813		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Sales Expenses		Sales ExpensesOperating result		Other external expenses				(460.80)				-   238		-   223		- 0		- 0				- 0				(196)		(94)		(139)		(184)		(238)		(223)																																																																																		-195.9433610257		-290.0649939319		-428.5649939319		-612.1397514593		-238.2629788799		-460.7978930036		-460.7978930036		-460.7978930036		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Facilities		FacilitiesOperating result		Other external expenses				(366.89)				-   1,162		796		- 0		- 0				- 0				(972)		487		(1,142)		(2,533)		(1,162)		796																																																																																		-971.858304514		-484.858304514		-1627.258304514		-4159.8162716945		-1162.4311199938		-366.8894327126		-366.8894327126		-366.8894327126		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Phone Expenses		Phone ExpensesOperating result		Other external expenses				(781.33)				-   360		-   421		- 0		- 0				- 0				(268)		(292)		(465)		(318)		(360)		(421)																																																																																		-267.776231416		-559.676231416		-1024.7445631564		-1343.011924593		-360.0539757062		-781.3345955905		-781.3345955905		-781.3345955905		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		IT Expenses		IT ExpensesOperating result		Other external expenses				(2,918.20)				-   1,322		-   1,596		- 0		- 0				- 0				(1,044)		(924)		(1,150)		(1,405)		(1,322)		(1,596)																																																																																		-1044.2392517628		-1968.1956039109		-3118.1408228261		-4523.0495008586		-1321.9127052987		-2918.1987409243		-2918.1987409243		-2918.1987409243		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Other Administrative Expenses/ US Bidco other external expenses		Other Administrative Expenses/ US Bidco other external expensesOperating result		Other external expenses				(8,922.23)				-   4,122		-   4,800		- 0		- 0				- 0				(3,154)		(4,822)		(1,575)		(3,686)		(4,122)		(4,800)																																																																																		-3154.4090831616		-7976.4015955754		-9551.8015955754		-13237.3015955754		-4121.8852749961		-8922.2258715116		-8922.2258715116		-8922.2258715116		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Total Fixed Expenses								(87,271.52)				(41,064)		(46,207)		- 0		- 0				- 0				(33,983)		(29,865)		(33,014)		(39,363)		(41,064)		(46,207)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						(33,983)		(63,849)		(96,863)		(136,226)		(41,064)		(87,272)		(87,272)		(87,272)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		END

																																																																																																																																																																																																																END

		Operating result								36,604.16				13,306		23,298		- 0		- 0				- 0				10,351		19,737		21,100		13,678		13,306		23,298		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						10,351		30,088		51,188		64,866		13,306		36,604		36,604		36,604		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		END

		HQ fees		HQ feesEBITDA		Other external expenses				0.63				1		0		- 0		- 0				- 0				- 0		(0)		0		(1)		1		0																																																																																		0		-0.0000425798		0.0000285359		-0.8417233408		0.634968267		0.6349802114		0.6349802114		0.6349802114		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		EBITDA								36,604.79				13,307		23,298		- 0		- 0				- 0				10,351		19,737		21,100		13,677		13,307		23,298		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						10,351		30,088		51,188		64,865		13,307		36,605		36,605		36,605		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		END

		Depreciations		DepreciationsEBITA		Depreciation of tangible assets				(9,826.81)				-   4,899		-   4,928		- 0		- 0				- 0				(4,339)		(6,279)		(4,131)		(5,557)		(4,899)		(4,928)																																																																																		-4339		-10618		-14749.4		-20306.4		-4899.2337075632		-9826.8129599166		-9826.8129599166		-9826.8129599166		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		EBITA								26,777.98				8,408		18,370		- 0		- 0				- 0				6,012		13,458		16,969		8,120		8,408		18,370		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						6,012		19,470		36,439		44,559		8,408		26,778		26,778		26,778		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		END

		Amortisation		AmortisationEBIT		Amortisation of intangible assets				(8,216.28)				-   4,116		-   4,101		- 0		- 0				- 0				(2,866)		(4,309)		(4,800)		(4,226)		(4,116)		(4,101)																																																																																		-2866		-7174.5		-11974		-16199.5		-4115.754533564		-8216.2839380376		-8216.2839380376		-8216.2839380376		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Special items		Special itemsEBIT		Special items, net				(1,653.42)				-   749		-   904		- 0		- 0				- 0				(2,025)		(3,407)		(5,381)		(6,383)		(749)		(904)																																																																																		-2025		-5431.5		-10812.9		-17195.8		-749.4254082729		-1653.4192685881		-1653.4192685881		-1653.4192685881		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Income from equity interest in subsidary		Income from equity interest in subsidaryEBIT						- 0				- 0		- 0		- 0		- 0				- 0				- 0		- 0		- 0		- 0		- 0		- 0																																																																																		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		EBIT								16,908.27				3,542		13,366		- 0		- 0				- 0				1,121		5,743		6,788		(2,488)		3,542		13,366		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						1,121		6,864		13,652		11,163		3,542		16,908		16,908		16,908		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		END

		Interest income		Interest incomeEarnings before Tax		Financial income				267.57				7		260		- 0		- 0				- 0				1,864		454		170		37		7		260																																																																																		1864		2318		2488.4		2525.4		7.4410519423		267.5673555013		267.5673555013		267.5673555013		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Interest expenses		Interest expensesEarnings before Tax		Financial expenses				(16,486.00)				(6,672)		-   9,814		- 0		- 0				- 0				(5,775)		(6,452)		(13,805)		(11,187)		(6,672)		(9,814)																																																																																		-5775		-12227		-26032.4		-37219.4		-6672.0500439641		-16486.0040699006		-16486.0040699006		-16486.0040699006		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Interest I/C		Interest I/CEarnings before Tax		Financial income				(0.35)				0		-   1		- 0		- 0				- 0				0		0		- 0		- 0		0		(1)																																																																																		0.1081010103		0.4933922843		0.4933922843		0.4933922843		0.457267845		-0.3542741863		-0.3542741863		-0.3542741863		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Exchange rate differences		Exchange rate differencesEarnings before Tax		Financial income				1,743.00				4,581		-   2,838		- 0		- 0				- 0				- 0		- 0		- 0		- 0		4,581		(2,838)																																																																																		0		0		0		0		4581.3461921266		1743.0020286254		1743.0020286254		1743.0020286254		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		Earnings before Tax								2,432.49				1,460		973		- 0		- 0				- 0				(2,790)		(255)		(6,847)		(13,638)		1,460		973		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						(2,790)		(3,045)		(9,892)		(23,530)		1,460		2,432		2,432		2,432		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		END

		Tax		TaxNET EARNINGS		Tax for the period				235.95				-   6,557		6,793		- 0		- 0				0				295		(650)		(634)		(2,026)		(6,557)		6,793																																																																																		295		-354.9454983753		-989.3454983753		-3014.9454983753		-6557.3254020784		235.952584422		235.952584422		235.952584422		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

		NET EARNINGS								2,668.44				(5,098)		7,766		- 0		- 0				0				(2,495)		(905)		(7,481)		(15,664)		(5,098)		7,766		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						(2,495)		(3,400)		(10,881)		(26,545)		(5,098)		2,668		2,668		2,668		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		END

																																																																																																																																																																																																																END

		Heraf minoritetsinteresse		Heraf minoritetsinteresse		Non-controlling interests				1,646.95				1,089		558		- 0		- 0				- 0				449		137		402		651		1,089		558																																																																																		449.2040671497		585.745920809		987.6093036999		1638.9047845991		1088.6172355036		1646.9485421125		1646.9485421125		1646.9485421125		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		END

																																																																																																																								(2,944)		(3,986)		(11,869)		(28,184)		(6,186)		1,021		1,021		1,021		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		END

		Profit attributable to parent																																				*der er lavet reklass på rentindtægter																																																																																																																																																																										END

																																																																																																																																																																																																																END

																																																																																																																																																																																																																END

																																				3,142





Print date: &D
Print time: &T		




HOLDING BS











										USD'000

										Cayman II

										Group

		Name Koncernfil		Unik navn		Name Management Reporting				Total after																																																																																														Hide		1		2		3		4		1		2		3		4		1		2		3		4		1		2		3		4		1		2		3		4		1		2		3		4		1		2		3		4		1		2		3		4		1		2		3		4		1		2		3		4		1		2		3		4

										elimination				Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022		Q4 2022		Q1 2023		Q2 2023		Q3 2023		Q4 2023		Q1 2024		Q2 2024		Q3 2024		Q4 2024		Q1 2025		Q2 2025		Q3 2025		Q4 2025		Q1 2026		Q2 2026		Q3 2026		Q4 2026		Q1 2027		Q2 2027		Q3 2027		Q4 2027		Q1 2028		Q2 2028		Q3 2028		Q4 2028		Q1 2029		Q2 2029		Q3 2029		Q4 2029		Q1 2030		Q2 2030		Q3 2030		Q4 2030						Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022		Q4 2022		Q1 2023		Q2 2023		Q3 2023		Q4 2023		Q1 2024		Q2 2024		Q3 2024		Q4 2024		Q1 2025		Q2 2025		Q3 2025		Q4 2025		Q1 2026		Q2 2026		Q3 2026		Q4 2026		Q1 2027		Q2 2027		Q3 2027		Q4 2027		Q1 2028		Q2 2028		Q3 2028		Q4 2028		Q1 2029		Q2 2029		Q3 2029		Q4 2029		Q1 2030		Q2 2030		Q3 2030		Q4 2030



		ASSETS

		Customer relations		Customer relationsIntangible fixed assets		Customer relations				78,627				71,424		69,976		69,599		72,925		66,175		78,627																																																																																		71423.7404273563		141399.50974611		210998.800351532		283923.740736151		66175.3910585696		144802.776322105		144802.776322105		144802.776322105		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Trademarks		TrademarksIntangible fixed assets		Trademarks				15,059				16,322		15,780		15,648		15,530		15,058		15,059																																																																																		16322.2207143696		32102.2559900145		47750.2756825411		63280.1629316167		15057.6560356923		30116.8023448033		30116.8023448033		30116.8023448033		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Goodwill		GoodwillIntangible fixed assets		Goodwill				268,222				231,186		240,341		248,192		255,799		256,952		268,222																																																																																		231185.91216384		471526.95521398		719718.585748462		975517.176823673		256951.513254139		525173.11513961		525173.11513961		525173.11513961		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Other acquired intangible assets		Other acquired intangible assetsIntangible fixed assets		Other acquired intangible assets				959				1,251		1,275		1,187		932		968		959																																																																																		1250.64221368		2525.5606245705		3712.1781688716		4644.5951987184		968.2686698677		1927.384903705		1927.384903705		1927.384903705		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Software		SoftwareIntangible fixed assets		Software				15,945				10,710		12,174		13,486		14,790		14,293		15,945																																																																																		10710.3463137542		22884.5584232312		36370.6032137458		51160.3664999856		14293.1929552698		30238.1890431378		30238.1890431378		30238.1890431378		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Intangible fixed assets								378,812				330,893		339,546		348,112		359,976		353,446		378,812		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						330,893		670,439		1,018,550		1,378,526		353,446		732,258		732,258		732,258		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



		Leasehold Improvements		Leasehold ImprovementsTangible fixed assets		Property, plant and equipment				322				304		310		273		335		334		322																																																																																		304.3258057051		614.2533140072		886.7780724802		1222.2560629355		334.0540700963		655.7017480442		655.7017480442		655.7017480442		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Fixtures,and equipment		Fixtures,and equipmentTangible fixed assets		Property, plant and equipment				6,318				5,824		5,611		5,509		5,616		5,625		6,318																																																																																		5823.7050839501		11434.3046447847		16942.9809992342		22559.1556215438		5624.9589704955		11943.2697135122		11943.2697135122		11943.2697135122		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Cars and trucks		Cars and trucksTangible fixed assets		Property, plant and equipment				2,303				4,055		2,054		1,922		2,144		2,574		2,303																																																																																		4055.465065305		6109.894501048		8031.7583913387		10175.2881892212		2573.7090692669		4876.8248689981		4876.8248689981		4876.8248689981		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Tangible fixed assets								8,943				10,183		7,975		7,703		8,095		8,533		8,943		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						10,183		18,158		25,862		33,957		8,533		17,476		17,476		17,476		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



		Leasehold Improvements - ROUA		Leasehold Improvements - ROUARight of use Assets		Right of use assets				31,774				29,506		34,466		38,698		38,897		34,441		31,774																																																																																		29506.3547783386		63971.8855583184		102669.54569538		141566.746376046		34440.9215107949		66215.0270939378		66215.0270939378		66215.0270939378		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Fixtures,and equipment - ROUA		Fixtures,and equipment - ROUARight of use Assets		Right of use assets				- 0				- 0		- 0		- 0		- 0		- 0		- 0																																																																																		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Cars and trucks - ROUA		Cars and trucks - ROUARight of use Assets		Right of use assets				6,182				4,971		5,196		5,884		7,933		6,817		6,182																																																																																		4970.5096980545		10166.5188937332		16050.9796556948		23984.4359750292		6817.264862218		12999.367366493		12999.367366493		12999.367366493		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Right of use Assets								37,956				34,477		39,662		44,582		46,831		41,258		37,956		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						34,477		74,138		118,721		165,551		41,258		79,214		79,214		79,214		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0







		Associated undertakings		Associated undertakingsTotal Fixed Assets		Other receivables - long				- 0				0		(0)		0		0		0		- 0																																																																																		0.0000249421		-0.0240896734		0.0340873419		0.4340873419		0.0377327462		0.0377327462		0.0377327462		0.0377327462		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deposits		DepositsTotal Fixed Assets		Other receivables - long				2,701				2,123		2,144		2,406		2,544		2,623		2,701																																																																																		2123.2415554991		4266.8605370987		6672.8543987193		9216.7875437744		2622.9664246284		5324.0487324041		5324.0487324041		5324.0487324041		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Other financial assets		Other financial assetsTotal Fixed Assets		Other receivables - long				67				167		188		182		183		74		67																																																																																		167.4641597044		355.9082185349		537.436826439		720.2343773138		73.5538382362		140.5615820415		140.5615820415		140.5615820415		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		IC receivable US Bidco/Scan Bidco		IC receivable US Bidco/Scan BidcoTotal Fixed Assets		Receivables from related parties long				- 0				- 0		- 0		- 0		- 0		- 0		- 0																																																																																		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deferred tax asset		Deferred tax assetTotal Fixed Assets		Deferred tax asset				1,798				252		220		409		1,742		605		1,798																																																																																		252.405805582		472.405805582		881.5908188142		2623.5908188142		605.4255462383		2403.4549394616		2403.4549394616		2403.4549394616		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Financial fixed assets								4,566				2,543		2,552		2,997		4,469		3,302		4,566		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2,543		5,095		8,092		12,561		3,302		7,868		7,868		7,868		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



		Total Fixed Assets								430,278				378,096		389,735		403,394		419,371		406,539		430,278		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						378,096		767,831		1,171,224		1,590,595		406,539		836,817		836,817		836,817		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



		Receivables		ReceivablesReceivables		Trade receivables 				268,313.03				170,074		160,834		169,093		196,815		231,820		268,313																																																																																		170074		330908		500000.682779284		696815.182779284		231820.389274466		500133.415514975		500133.415514975		500133.415514975		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		WIP		WIPReceivables		Trade receivables 				3,055.16				1,777		1,488		2,755		4,294		2,708		3,055																																																																																		1776.5838611715		3264.9235655564		6019.9112856009		10314.2636763828		2707.9776129679		5763.1360219878		5763.1360219878		5763.1360219878		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Provision for bad debt.		Provision for bad debt.Receivables		Trade receivables 				(5,653.01)				(4,588)		(4,334)		(5,528)		(5,193)		(5,361)		(5,653)																																																																																		-4588		-8921.6925997665		-14449.6767133748		-19642.3151508394		-5361.4690488083		-11014.4768056311		-11014.4768056311		-11014.4768056311		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Receivables from associated		Receivables from associatedReceivables		Receivables from related parties short				- 0				(0)		910		(0)		- 0		3,109		- 0																																																																																		-0.022007688		910.2612457641		910.2008674562		910.2008674562		3109		3109		3109		3109		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		IC Bank		IC BankReceivables		Receivables from related parties short				2,728.98				1,748		194		1,157		3,056		1,580		2,729																																																																																		1747.7070231268		1941.783055861		3098.783055861		6154.7078979791		1580.1741892765		4309.1575202659		4309.1575202659		4309.1575202659		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Other receivables		Other receivablesReceivables		Other receivables				20,311.85				4,268		2,787		7,796		6,021		7,946		20,312																																																																																		4268		7055		14851.4772121567		20872.1216269628		7945.9485047599		28257.8003423843		28257.8003423843		28257.8003423843		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Prepayments		PrepaymentsReceivables		Prepayments				9,604.66				6,037		7,899		4,786		4,789		2,270		9,605																																																																																		6037		13936		18721.9517657174		23511.0094644423		2270.3278124394		11874.9884099327		11874.9884099327		11874.9884099327		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Receivable company tax		Receivable company taxReceivables		Income tax receivables				739.19				1,394		1,490		1,720		779		607		739																																																																																		1394.4923314275		2884.6345711763		4604.5345711763		5383.9088782176		606.7399569833		1345.9346393025		1345.9346393025		1345.9346393025		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Receivables								299,100				180,710		171,269		181,779		210,561		244,679		299,100		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						180,710		351,979		533,758		744,319		244,679		543,779		543,779		543,779		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





		Cash at bank and in hand		Cash at bank and in hand		Cash and cash equivalents				80,563.69				15,102		33,046		46,321		49,884		23,160		80,564																																																																																		15102.3996960042		48148.2041323204		94469.6041323204		144353.699109856		23159.9350363369		103723.625062546		103723.625062546		103723.625062546		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



		Assets held for sale				Assets held for sale1										3,315



		Total current assets								379,664				195,812		207,630		228,100		260,445		267,839		379,664		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						195,812		400,127		628,227		888,673		267,839		647,503		647,503		647,503		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



		Total Assets								809,941				573,908		597,365		631,494		679,816		674,378		809,941		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						573,908		1,167,958		1,799,452		2,479,268		674,378		1,484,319		1,484,319		1,484,319		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





		LIABILITIES AND EQUITY



		Share capital		Share capitalTotal shareholders' equity		Partnership interest				186,173.95				186,174		186,174		186,174		186,174		186,174		186,174																																																																																		186173.94774		372347.89548		558521.84322		744695.79096		186173.94774		372347.89548		372347.89548		372347.89548		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Share premium capital increase		Share premium capital increaseTotal shareholders' equity		Retained earnings				- 0				- 0		- 0		- 0		- 0		- 0		- 0																																																																																		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Change of accounting policy SGL		Change of accounting policy SGLTotal shareholders' equity		Retained earnings				- 0				- 0		- 0		- 0		- 0		- 0		- 0																																																																																		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Exchange Rate Adjustment		Exchange Rate AdjustmentTotal shareholders' equity		Currency translation reserve				(1,805.26)				(6,266)		(3,976)		(1,227)		4,754		1,806		(1,805)																																																																																		-6266		-10242		-11469.4		-6715.4		1806.1800191231		0.916803978		0.916803978		0.916803978		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Retained profit/(loss) - last year		Retained profit/(loss) - last yearTotal shareholders' equity		Retained earnings				(68,205.98)				(46,206)		(47,328)		(55,211)		(72,960)		(68,206)		(68,206)																																																																																		-46206		-93534		-148745		-221704.5		-68206.1753031846		-136412.156856541		-136412.156856541		-136412.156856541		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Retained profit/(loss) - this year		Retained profit/(loss) - this yearTotal shareholders' equity		Retained earnings				1,021.49												(6,186)		1,021																																																																																		0		0		0		0		-6186.3832388554		-5164.8936814442		-5164.8936814442		-5164.8936814442		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total shareholders' equity								117,184				133,702		134,870		129,736		117,968		113,588		117,184		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						133,702		268,572		398,307		516,276		113,588		230,772		230,772		230,772		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Subordinate loan capital		Subordinate loan capitalTotal shareholders' equity						- 0				- 0		- 0		- 0		- 0				- 0																																																																																		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total shareholders' equity								117,184				133,702		134,870		129,736		117,968		113,588		117,184		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		and subordinate loan capital																																																																																																								133,702		268,572		398,307		516,276		113,588		230,772		230,772		230,772		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



		Minority interests		Minority interests		Non-controlling interests				3,674.17				2,731		3,002		2,464		3,950		3,818		3,674																																																																																		2731.3585225499		5733.2668383013		8197.6168410689		12147.516841069		3818.4669557453		7492.6379657531		7492.6379657531		7492.6379657531		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



		Provision for deferred tax		Provision for deferred taxProvisions		Deferred tax liability				13,778.75				10,649		10,387		11,088		11,301		9,559		13,779																																																																																		10648.5574766068		21035.8231735031		32123.5578159575		43424.5578159575		9559.1615486246		23337.9082129468		23337.9082129468		23337.9082129468		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Other provisions		Other provisionsProvisions		Other liabilities				(0.00)				(0)		(0)		(0)		(0)		(0)		(0)																																																																																		-0		-0		-0		-0		-0		-0		-0		-0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Provisions								13,779				10,649		10,387		11,088		11,301		9,559		13,779		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						10,649		21,036		32,124		43,425		9,559		23,338		23,338		23,338		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



		Credit institutions		Credit institutionsLong-term liabilities		Bond debt		Bond debt ex. capitalized loan costs		406,651.63				238,351		249,715		292,701		307,023		293,401		406,652																																																																																		238351.256903078		488066.447202539		780767.519733553		1087790.92820721		293401.235673409		700052.86449095		700052.86449095		700052.86449095		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Finance lease liabilities		Finance lease liabilitiesLong-term liabilities		Lease liabilities, Right of use assets long				27,852.78				24,583		28,430		32,353		34,751		31,089		27,853																																																																																		24583.092481079		53012.592481079		85365.992481079		120117.377418414		31088.7780436516		58941.5616238479		58941.5616238479		58941.5616238479		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Capitalized loan costs		Capitalized loan costsLong-term liabilities		Bond debt				(8,118.64)				- 0		(6,111)		(4,526)		(6,788)		(6,438)		(8,119)																																																																																		0		-6111		-10636.5428544474		-17424.3218142995		-6437.9780992417		-14556.6150329351		-14556.6150329351		-14556.6150329351		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Accrued earn-out 		Accrued earn-out Long-term liabilities		Other liabilities - long				342.18				896		917		960		599		338		342																																																																																		896.1928166906		1813.5535667695		2773.9535667695		3373.0374894452		337.5558906528		679.7403424132		679.7403424132		679.7403424132		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		IC loan between US Bidco and Scan Bidco		IC loan between US Bidco and Scan BidcoLong-term liabilities						- 0				- 0		- 0		- 0		- 0		- 0		- 0																																																																																		263830.542200848		537776.593250387		860261.322926955		1199341.42130077		318389.384508472		745117.328424276		745117.328424276		745117.328424276		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deferred rent		Deferred rentLong-term liabilities		Deferred income				(0.02)				0		- 0		- 0		- 0		(0)		(0)																																																																																		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Deposit		DepositLong-term liabilities		Other liabilities - long				- 0				- 0		995		995		3,494				- 0																																																																																		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Long-term liabilities								426,728				263,831		273,946		322,485		339,080		318,389		426,728		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						527,661		1,074,558		1,718,532		2,393,198		636,779		1,490,235		1,490,235		1,490,235		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



		Credit institutions		Credit institutionsShort-term liabilities		Bank debt				- 0				- 0		- 0		- 0		- 0		- 0		- 0																																																																																		533.0860647319		4059.2588389119		5802.4355082778		7718.3345441996		1185.474767858		2122.520298678		2122.520298678		2122.520298678		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Finance lease liabilities		Finance lease liabilitiesShort-term liabilities		Lease liabilities, Right of use assets short				13,712.56				11,981		13,671		15,103		15,183		13,562		13,713																																																																																		89264.1614424843		166492.161442484		253208.226989654		381246.315451232		146243.486826179		296301.128287699		296301.128287699		296301.128287699		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bankdebt		BankdebtShort-term liabilities		Bank debt				26,527.35				28,255		20,352		13		56		15,785		26,527																																																																																		2441.5306610914		17688.5306610914		37023.2107398234		54633.5205463064		13475.2774210175		28147.9560413486		28147.9560413486		28147.9560413486		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Earn-out, short		Earn-out, shortShort-term liabilities		Other liabilities				937.05				533		3,526		1,743		1,916		1,185		937																																																																																		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Trade creditors		Trade creditorsShort-term liabilities		Trade payables				150,057.64				89,264		77,228		86,716		128,038		146,243		150,058																																																																																		-0.0505003081		0.1401146905		0.1401146905		0.1401146905		0		-0.019788535		-0.019788535		-0.019788535		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		WIP - AP		WIP - APShort-term liabilities		Trade payables				14,672.68				2,442		15,247		19,335		17,610		13,475		14,673																																																																																		0		-0.351		-0.351		5099.7945246302		-242.0590259874		-241.9736472498		-241.9736472498		-241.9736472498		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US bidco dif between asset/liabilites		US bidco dif between asset/liabilitesShort-term liabilities		Payables to related parties				- 0				- 0		- 0		- 0		- 0		- 0		- 0																																																																																		2377.4639858777		4574.4639858777		6721.9430124951		10750.9430124951		2605.5983257489		3493.5820238904		3493.5820238904		3493.5820238904		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Payables from subsidary		Payables from subsidaryShort-term liabilities		Payables to related parties				(0.02)				(0)		0		- 0		- 0		- 0		(0)																																																																																		8070.7366873057		19149.7366873057		31870.2366873057		48224.7366873057		15844.460220609		31290.5662391228		31290.5662391228		31290.5662391228		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		IC Bank		IC BankShort-term liabilities		Payables to related parties				0.09				- 0		(0)		- 0		5,100		(242)		0																																																																																		162995.707231208		336385.002077395		502106.72252221		709623.841695296		229023.044116896		477597.991741144		477597.991741144		477597.991741144		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Company Tax		Company TaxShort-term liabilities		Corporation tax				887.98				2,377		2,197		2,147		4,029		2,606		888																																																																																		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Other liabilities		Other liabilitiesShort-term liabilities		Other liabilities				26,333.52				20,073		30,089		27,944		19,230		20,563		26,334																																																																																		437474.806908663		896967.918501285		1396262.10326512		1954160.32081202		556971.590173992		1246053.22837837		1246053.22837837		1246053.22837837		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Prepayments		PrepaymentsShort-term liabilities		Deferred income				15,446.11				8,071		11,079		12,721		16,355		15,844		15,446																																																																																		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Short-term liabilities								248,575				162,996		173,389		165,722		207,517		229,023		248,575		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						703,157		1,445,317		2,232,995		3,171,458		965,107		2,084,765		2,084,765		2,084,765		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



		Liabilities directly associated with assets classified as held for sale1		Liabilities directly associated with assets classified as held for sale1		Liabilities directly associated with assets classified as held for sale1				- 0				- 0		1,771																																																																																										1,241,467		2,540,911		3,983,650		5,608,081		1,611,445		3,598,338		3,598,338		3,598,338		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



		Total current liabilities								248,575				162,996		175,160		165,722		207,517		229,023		248,575		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																																																																																										1,377,900		2,815,216		4,390,156		6,136,504		1,728,851		3,836,602		3,836,602		3,836,602		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Liabilities								689,082				437,475		459,493		499,294		557,898		556,972		689,082		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						9.70%		9.54%		9.07%		8.41%		6.57%		6.02%		6.02%		6.02%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%



		Total liabilities and 								809,940				573,908		597,365		631,494		679,817		674,378		809,940		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		stockholders equity



		Control								(1)				(0)		0		0		1		(0)		(1)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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REPORTING -->





INPUT - REPORTING

				INPUT FINANCIAL HIGHLIGHTS



						Q2 2021		Q2 2020		FY 2020				Exchange 30/6

				SPECIFIKATION AF RENTEBÆRENDE GÆLD:

				Bond debt ex. capitalized loan costs		407		250		307		OBS: Ved årsskifte skal formlen korrigeres, så den henter FY 2021.

				låneomk, capitalized		0		0		0				6.2573

				Lease liabilities		42		42		50

				RENTEBÆRENDE GÆLD IALT 		448		292		357

				Lang tilgodehavende		0		0		0

				TG lån		0		-0		5

				Cash		-54.0		-12.7		-49.8

				TOTAL NIBD		394.3		279.2		312



				NIBD EXCLUDING IFRS 16:

				Total NIBD		394.3		279.2		312.2

				Lease liabilities		-42		-42		-50

				Total NIBD EXCLUDING IFRS 16:		352.6		237.0		262.3

				LTM Adjusted EBITDA:		Q1 2020		FY2020		Q1 2021		LTM Q1 2021

						15.8		50.4		19.24		53.8

				Leverage Ratio:								6.6

				OPGØRELSE AF EBITDA BEFORE SPECIAL ITEMS EXCLUDING IFRS 16:



						Q4 2020		Q4 2019		YTD 2020		YTD 2019

				EBITDA BEFORE SPECIAL ITEMS INCLUDING IFRS 16:		23		20		37		30

				IFRS 16 CORRECTION - SGL										JAN

				IFRS 16 CORRECTION - TGL										JAN



						Q4 2020		Q4 2019		YTD 2020		YTD 2019

				Number of full time employees at period end

				INPUT CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME





						PREVIOUS YEAR - YTD								ACTUAL YEAR - YTD

						Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		*SKAL OPDATERES VED ÅRSRUL AF FIL

				Loss for the period		-2.5		-0.9		-7.5		-10.3		-5.2		7.7

				Items that will be reclassified to income statement when certain conditions are met:

				Exchange rate adjustment		-3.7		2.2		2.9		6.1		2.4		-1.6

				Reclassified to income statement						-0.1

				Other comprehensive income, net of tax		-3.7		2.2		2.8		6.1		2.4		-1.6		0.0		0.0

				Total comprehensive income for the period		-6.2		1.3		-4.7		-4.2		-2.8		6.1		0.0		0.0



				Total comprehensive income for the year attributable to

				Owners of the parent		-6.8		1.2		-5.1		-4.9		-3.9		4.5

				Non-controlling interests		0.6		0.0		0.4		0.7		1.1		1.6

				Total		-6.2		1.3		-4.7		-4.2		-2.8		6.1		0.0		0.0

				CHECK - SKAL GIVE 0,- -->		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

				INPUT CONSOLIDATED CASH FLOW STATEMENT 



						YTD 2020		YTD 2019

				SPECIFICATION OF CF FROM OPERATING ACTIVITIES 

				BEFORE SPECIAL ITEM, INTEREST & TAX:

				Non-cash transactions

				Exchange rate adjustments

				Change in working capital



				SPECIFICATION OF CF FROM OPERATING ACTIVITIES:

				MIRIAM



				CF-FIGURES FOR Q-CF:

						Q1 2021		Q1 2020		YTD 2021		YTD 2020

				Cash and cash equivalents at the beginning of the period		(Q4 2020)		(Q4 2019)		(Q4 2020)		(Q4 2019)

						49.88		19.1		49.88		19.1

				Exhange rate adjustment of cash and cash equivalents		-1.4		-0.2		-1.4		-0.2

				Change in cash and cash equivalents		-41		-32.1		-41		-32.1

				Cash and cash equivalents end period		7.48		-13.20		7.48		-13.20



						Q2 2021		Q2 2020		YTD 2021		YTD 2020

				Cash and cash equivalents at the beginning of the period		(Q1 2021)		(Q1 2020)		(Q4 2020)		(Q4 2019)

						7.48		-13.20		49.88		19.1

				Exhange rate adjustment of cash and cash equivalents						-1.4		-0.2

				Change in cash and cash equivalents

				Cash and cash equivalents end period		7.48		-13.20		48.48		18.90



						Q3 2021		Q3 2020		YTD 2021		YTD 2020

				Cash and cash equivalents at the beginning of the period		(Q2 2021)		(Q2 2020)		(Q4 2020)		(Q4 2019)

						7.48		-13.20		49.88		19.1

				Exhange rate adjustment of cash and cash equivalents						-1.4		-0.2

				Change in cash and cash equivalents

				Cash and cash equivalents end period		7.48		-13.20		48.48		18.90



						Q4 2021		Q4 2020		YTD 2021		YTD 2020

				Cash and cash equivalents at the beginning of the period		(Q3 2021)		(Q3 2020)		(Q4 2020)		(Q4 2019)

						7.48		-13.20		49.88		19.1

				Exhange rate adjustment of cash and cash equivalents						-1.4		-0.2

				Change in cash and cash equivalents

				Cash and cash equivalents end period		7.48		-13.20		48.48		18.90





SGLH_ FINANCIAL HIGHLIGHTS



				NOTES				FINANCIAL HIGHLIGHTS





								USDm								Q2 2021		Q2 2020		YTD 2021		YTD 2020		FY 2020

								1,000

								USDm								Q2 2021		Q2 2020		YTD 2021		YTD 2020

								1,000



								Income statement																																										Increase from 2020-2021



								Revenue								468.8		291.5		849.5		555.9		1,210.2		OK/MDRE, 15/7-21				177.3		61%																		61%

								Gross profit								69.7		49.9		124.4		94.3		202.7		OK/MDRE, 15/7-21				19.8		40%																		40%

								EBITDA before special items								23.2		19.7		36.6		30.1		65.0		OK/MDRE, 15/7-21

								EBITDA before special items excluding IFRS 161								18.7		15.2		27.4		21.7		47.5		OK/MDRE, 15/7-21				3.5		23%

								Operating profit (EBIT) before special items								14.2		9.2		18.6		12.3		28.4		OK/MDRE, 15/7-21

								Special items, net								-0.9		-3.4		-1.7		-5.4		-17.2		OK/MDRE, 15/7-21

								Operating profit (EBIT)								13.3		5.8		16.9		6.9		11.2		OK/MDRE, 15/7-21

								Financial items, net								-12.4		-6.0		-14.5		-9.9		-34.7		OK/MDRE, 15/7-21																								107%

								Profit/Loss before tax								0.9		-0.2		2.4		-3.0		-23.5		OK/MDRE, 15/7-21

								Profit/Loss for the period								7.7		-0.9		2.7		-3.4		-26.5		OK/MDRE, 15/7-21



								Income statement (Business Performance)2

				1				Adjusted EBITDA 3								19.2		15.8		28.6		22.9		50.4		OK/MDRE, 10/8-21																								21%





								Cash Flow



								Cash flows from operating activities before special items, interest and tax								-16.6		42.2		-27.9		30.0		83.2		OK/MDRE, 15/7-21

								Cash flows from operating activities 								-26.9		34.1		-46.0		15.6		43.5		OK/MDRE, 15/7-21

								Cash flows from investing activities 								-30.6		-2.2		-43.4		-11.1		-20.8		OK/MDRE, 15/7-21

								Free cash flow								-57.5		32.0		-89.4		4.5		22.6		OK/MDRE, 15/7-21

								Cash flows from financing activities								103.6		-6.1		94.6		-10.9		6.7		OK/MDRE, 15/7-21

								Cash flow for the period								46.1		25.9		5.2		-6.4		29.4		OK/MDRE, 15/7-21





								Financial position												30.06.2021		30.06.2020



								Total Equity												120.9		137.9		121.9		Formler OK/MDRE, 15/7-21

								Equity attributable to parent company												117.2		134.9		118.0		Formler OK/MDRE, 15/7-21

								Net interest bearing debt (NIBD)												394.3		279.2		307.1		OK/MDRE, 10/8-21				OBS: FY 2020 tastes manuelt - ved årsskifte skal den hente fra 'INPUT REPORTING' - beregning i INPUT REPORTING stemmer ikke til offentliggjort tal i 2020, hvorfor vi taster manuelt i 2021.

								Net interest bearing debt (NIBD) excluding IFRS 161												352.6		237.0		257.2		OK/MDRE, 10/8-21				OBS: FY 2020 tastes manuelt - ved årsskifte skal den hente fra 'INPUT REPORTING' - beregning i INPUT REPORTING stemmer ikke til offentliggjort tal i 2020, hvorfor vi taster manuelt i 2021.

								Total assets												810.1		597.4		681.0		Formler OK/MDRE, 15/7-21





								Financial ratios in %



								Gross margin								14.9		17.1		14.6		17.0		16.8		Formler OK/MDRE, 15/7-21

								EBITDA margin before special items								5.0		6.8		4.3		5.4		5.4		Formler OK/MDRE, 15/7-21

								EBITDA margin before special items excluding IFRS 161								4.0		5.2		3.2		3.9		3.9		Formler OK/MDRE, 15/7-21

								EBIT margin before special items								3.0		3.2		2.2		2.2		2.3		Formler OK/MDRE, 15/7-21

								EBIT margin								2.8		2.0		2.0		1.2		0.9		Formler OK/MDRE, 15/7-21

								Equity ratio								14.9		23.1		14.9		23.1		17.9		Formler OK/MDRE, 15/7-21





								Other



								Number of full time employees at period end								0.0		0.0		0.0		0.0		0.0						Hvor får jeg disse tal fra? Manuel indtastning - MDR: find proces for at få HR(?) til at rapportere dette fast hvert Q)



								1) EBITDA presented before applying the accounting of IFRS 16 Leases; meaning that costs related to leased assets have been recognized in the PL impacting the result negatively, 2) Business performance represents the underlying financial performance of SGLT Holding in the reporting period as results are adjusted for extraordinary items which are not in line with the ordinary course of business and other non-recurring items. Apart from this, there is no difference between business performance and IFRS results. 3) Excluding the impact of IFRS 16 Leases and before special items; ref. note 6.4 Financial definitions.























SGLH_ INCOME STATEMENT



				NOTE				INCOME STATEMENT





								USDm						Note		Q2 2021		Q2 2020		YTD 2021		YTD 2020

								1,000								2021		2020		Q2 2021		Q2 2020



								Revenue								468.8		291.5		849.5		555.9

								Cost of operation								-399.1		-241.6		-725.2		-461.5

								Gross profit								69.7		49.9		124.4		94.3



								Other external expenses								-7.3		-6.2		-15.1		-12.8						increase to last year		SG&A as % of Rev		SG&A as % of Rev

								Staff costs								-39.2		-23.9		-72.6		-51.4						54%		-10%		-10%

								Earnings before Interest, Tax, Depreciation, 
Amortisation (EBITDA) and special items						1		23.2		19.7		36.6		30.1



								Depreciation of tangible assets								-4.9		-6.3		-9.8		-10.6

								Amortisation of intangible assets								-4.1		-4.3		-8.2		-7.2

								Amortisation and Depreciation								-9.0		-10.6		-18.0		-17.8

								Operating profit (EBIT) before special items								14.2		9.2		18.6		12.3



								Special items, net								-0.9		-3.4		-1.7		-5.4

								Financial income								0.0		0.5		2.0		2.3		Q2 2021: Financial income - her er reklassificeret 2.6 til Financial Expenses, da FI var negativ - skal 0-stilles og tjekkes igen I Q3.										Beregnet		Offentlig

Miriam Drewsen: Miriam Drewsen:
Disse tal skal præsenteres Q3 YTD - der skal derfor ændres manuelt.		Forskel										Beregnet		Offentlig

Miriam Drewsen: Miriam Drewsen:
Disse tal skal præsenteres Q4 YTD - der skal derfor ændres manuelt.		Forskel

								Financial expenses								-12.4		-6.5		-16.5		-12.2		Q2 2021: Financial expenses - her er reklassificeret 2.6 fra Financial Income, da FI var negativ - skal 0-stilles og tjekkes igen I Q3.				Rettet tilb. I tid Q3 20 YTD -->						2,488		560		1,928				Rettet tilb. I tid Q4 YTD -->						2,525		587		1,938

								Profit/Loss before tax								0.9		-0.2		2.4		-3.0						Rettet tilb. I tid Q3 20 YTD -->						-26,032		-24,104		-1,928				Rettet tilb. I tid Q4 YTD -->						-37,219		-35,281		-1,938

																																						0														0

								Tax for the period								6.8		-0.7		0.2		-0.4

								Profit/loss for the period								7.7		-0.9		2.7		-3.4



								Total income for the period attributable to

								Owners of the Parent Company								7.1		-1.0		1.0		-4.0

								Non-controlling interests								0.6		0.1		1.6		0.6

								Total								7.7		-0.9		2.7		-3.4





								USDm						Note		Q2 2021		Q2 2020		YTD 2021		YTD 2020

								1,000																				Oversigt skal opdateres I input sheet



								Profit/loss for the year								7.7		-0.9		2.7		-3.4



								Items that may be reclassified to income statement when 

								certain conditions are met:



								Exchange rate adjustment								-1.6		2.1		-1.6		-1.6

								Reclassified to income statement								0.0		0.0		0.0		0.0

								Other comprehensive income, net of tax								-1.6		2.1		-1.6		-1.6

								Total comprehensive income for the period								6.1		1.2		1.1		-5.0



								Total comprehensive income for the year attributable to

								Owners of the Parent Company								4.5		1.2		-0.1		-5.6

								Non-controlling interests								1.6		0.0		1.2		0.6

								Total								6.1		1.2		1.1		-5.0























SGLH_BALANCE SHEET



				NOTE				ASSETS





								USDm		Note		30.06.2021		30.06.2020				31.12.2020								FORSKYDNING TIL CF

								1,000

								USDm				Q2 2021		Q2 2020		YTD 2021		YTD 2020

								1,000				2021		2020		Q2 2021		Q4 2020



								ASSETS



				2				Goodwill				268.2		240.3		ERROR:#N/A		255.8

				2				Customer relations				78.6		70.0		ERROR:#N/A		72.9

				2				Trademarks				15.1		15.8		ERROR:#N/A		15.5

				2				Other acquired intangible assets				1.0		1.3		ERROR:#N/A		0.9

								Software				15.9		12.2		ERROR:#N/A		14.8

								Intangible assets				378.8		339.5		ERROR:#N/A		359.9								-18.9

																										0.0

								Right of use assets				38.0		39.7		ERROR:#N/A		46.8								8.8

								Property, plant and equipment				8.9		8.0		ERROR:#N/A		8.1								-0.8

								Receivables from related parties long				0.0		0.0		ERROR:#N/A		0.0								0.0

								Other receivables - long				2.8		2.3		ERROR:#N/A		2.7								-0.1

								Deferred tax asset				1.8		0.2		ERROR:#N/A		1.7								-0.1

								Total non-current assets				430.4		389.7		ERROR:#N/A		419.3		Afrunding lagt ind 30.06.2021						-11.1										419.3

																										0.0										255.4

								Trade receivables 				265.7		158.0		ERROR:#N/A		195.9								-69.8

								Income tax receivables				0.7		1.5		ERROR:#N/A		0.8								0.0

								Receivables from related parties short				2.7		1.1		ERROR:#N/A		-2.0								-4.8

								Other receivables				20.3		2.8		ERROR:#N/A		6.0								-14.3

								Prepayments				9.6		7.9		ERROR:#N/A		4.8								-4.8

								Cash and cash equivalents		2		80.6		33.0		ERROR:#N/A		49.9								-30.7

								Assets held for sale1				0.0		3.3		ERROR:#N/A		0.0		Afrunding lagt ind 31.12.2020						0.0

								Total current assets				379.7		207.6		ERROR:#N/A		255.4								-124.3

																										0.0

								Total assets				810.1		597.4		ERROR:#N/A		674.7								-135.4



								1 Airlog Group Denmark A/S, Airlog Group Sweden AB, Airlog Group AS and Airlog Group Fur OY were classified																		-89.0

								as assets held for sale as of 30 June 2020.



				NOTE				EQUITY AND LIABILITIES





								USDm		Note		30.06.2021		30.06.2020				31.12.2020

								1,000

								USDm				Q2 2021		Q2 2020		YTD 2021		YTD 2020

								1,000				2021		2020		Q2 2021		Q4 2020



								EQUITY AND LIABILITIES



								Partnership interest				186.2		186.2		ERROR:#N/A		186.2								0.0

								Currency translation reserve				-1.8		-4.0		ERROR:#N/A		4.8								-6.6

								Retained earnings				-67.2		-47.3		ERROR:#N/A		-73.0								5.8

								Equity attributable to the Parent Company				117.2		134.9		ERROR:#N/A		118.0								-0.8

								Non-controlling interests				3.7		3.0		ERROR:#N/A		3.9								-0.2

								Total equity				120.9		137.9		ERROR:#N/A		121.9								-1.0





								Bond debt		3		398.5		243.6		ERROR:#N/A		300.2								98.3

								Lease Liabilities, Right of use assets long				27.9		28.4		ERROR:#N/A		34.8								-6.9

								Earn-out provision - long				0.0		0.0		ERROR:#N/A		0.0								0.0

								Deferred tax liability				13.8		10.4		ERROR:#N/A		11.3								2.5

								Other liabilities - long				0.3		1.9		ERROR:#N/A		4.1								-3.8

								Total non-current liabilities				440.5		284.3		ERROR:#N/A		350.4								90.1





				2				Bank debt		2		26.5		20.4		ERROR:#N/A		0.1								26.5

								Lease Liabilities, Right of use assets short				13.8		13.7		ERROR:#N/A		15.2		Afrunding lagt ind 30.06.2021						-1.4

								Trade payables				164.7		92.5		ERROR:#N/A		145.6								19.1

								Payables to related parties				0.0		-0.0		ERROR:#N/A		5.1		Er reklassificeret (per SGKU) til linje 28, hvorfor denne linje er hided. /MDRE, 18/8-21.						-5.1

								Deferred income				15.4		11.1		ERROR:#N/A		16.4								-0.9

								Corporation tax				0.9		2.2		ERROR:#N/A		4.0								-3.1

								Other liabilities				27.3		33.5		ERROR:#N/A		21.1								6.1

								Earn-out provision				0.0		0.0		ERROR:#N/A		0.0								0.0

								Liabilities directly associated with assets classified as held for sale1				0.0		1.8				0.0								0.0

								Total current liabilities				248.7		175.2		ERROR:#N/A		202.4								46.3



								Total liabilities				689.2		459.5		ERROR:#N/A		552.8								136.4



								Total equity and liabilities				810.1		597.4		ERROR:#N/A		674.7								135.4



								1) Liabilities associated with assets classified as held for sale as of 30 June 2020 related to the sale of  																		20.5

								Airlog Group Denmark A/S, Airlog Group Sweden AB and Airlog Group Fur OY.																		-68.4

												-0.0		0.0		ERROR:#N/A		0.0

												OK		OK				OK









SGLH_CASH FLOW STATEMENT



				NOTES				STATEMENT OF CASH FLOWS



								USDm						Note		Q2 2021		Q2 2020		YTD 2021		YTD 2020										Q1 2021		Q1 2020



								Operating profit (EBIT) before special items								14.2		9.2		18.6		12.3		ok								4.2		3.2		ok		ok

								Depreciation and amortisation								9.0		10.6		18.0		17.8		ok								9.0		7.2		ok		ok

								Non-cash transactions

								Non-cash transactions								0.0		-4.3		0.0		-4.3		ok								0.0		0.0		ok		ok

								Exchange rate adjustments								1.6		-2.6		3.9		-0.6		ok								2.3		2.1		ok		ok

								Change in working capital								-41.4		29.3		-68.4		4.8		ok								-27.0		-24.5		ok		ok

								Cash flows from operating activities before
special items, interest and tax								-16.6		42.2		-27.9		30.0										-11.5		-12.0		ok		ok



								Special items, received								0.0		0.6		0.0		0.6		ok								0.0		0.0		ok		ok

								Special items, paid								-0.7		-1.6		-1.7		-3.3		ok								-0.9		-1.7		ok		ok

								Interest received 								0.3		0.0		0.3		0.8		ok								0.0		0.8		ok		ok

								Interest paid								-7.9		-5.0		-13.3		-9.5		ok								-5.5		-4.5		ok		ok

								Tax received								0.0		0.0														0.0		0.0		ok		ok

								Tax paid								-2.0		-2.1		-3.4		-3.0										-1.4		-0.9		ok		ok

								Cash flows from operating activities								-26.9		34.1		-46.0		15.6										-19.3		-18.3		ok		ok



								Purchase of software and other intangible assets								-2.3		-1.0		-4.3		-2.1		ok								-2.0		-1.1		ok		ok

								Purchase of property, plant and equipment								-0.7		-0.5		-1.4		-1.1		ok								-0.6		-0.6		ok		ok

								Sale of property, plant and equipment								0.0		0.0		0.0		0.0										0.0		0.0		ok		ok

								Earn-out paid								-0.2		-0.2		-0.2		-0.2		ok								0.0		0.0		ok		ok		Proceeds from issuing bonds - USD:						685,506,592.0

								Investments in Group entities								-27.4		-0.5		-37.5		-7.7		ok								-10.1		-7.3		ok		ok		USD-kurs 30/6-21:						6.3

								Disposel of Group entities								0.0		0.0		0.0												0.0		0.0		ok		ok

								Special items, transactions cost acquisitions								0.0		0.0		0.0												0.0		0.0		ok		ok

								Cash flows from investing activities								-30.6		-2.2		-43.4		-11.1										-12.7		-9.0		ok		ok		Proceeds from issuing bonds - USD:						109.6

																																				ok		ok

								Free cash flow								-57.5		32.0		-89.4		4.5										-32.0		-27.3		ok		ok



								Capital increase 								0.0		0.0		0.0												0.0		0.0

								Purchase of non-controlling interest								0.0		0.0		0.0												0.0		0.0

								Dividend paid to non-controlling interests								-0.6		-0.1		-1.6		-0.9		ok								-0.9		-0.8		ok		ok

								Repayment of loan from related entities								3.3		0.0		-4.8		0.0		ok								-8.1		0.0		ok		ok

								Proceeds from issuing bonds								109.6		0.0		109.6		0.0		ok								0.0		0.0		ok		ok

								Redemption of bond loan								0.0		0.0		0.0		0.0										0.0		0.0		ok		ok

								Redemption of lease liabilities, Right of use assets								-8.6		-5.3		-8.6		-9.2		ok								0.0		-3.9		ok		ok

								Redemption of other acquisition debt								0.0		-0.7		0.0		-0.7		ok								0.0		0.0		ok		ok

								Long-term loan								0.0		0.0		0.0		-0.0										0.0		-0.1		ok		ok

								Cash flows from financing activities								103.6		-6.1		94.6		-10.9										-9.0		-4.8		ok		ok

																																				ok		ok

								Change in cash and cash equivalents								46.1		25.9		5.2		-6.4										-41.0		-32.1		ok		ok



								Cash and cash equivalents

								Cash and cash equivalents beginning of period								7.4		-13.2		49.8		19.1				30.8372952985						49.8		19.1		ok		ok

								Exchange rate adjustment of cash and cash equivalents								0.5		-0.0		-1.0		-0.0				29.8531315424						-1.4		-0.2		ok		ok

								Change in cash and cash equivalents								46.1		25.9		5.2		-6.4				0.9841637561						-41.0		-32.1		ok		ok

				2				Cash and cash equivalents end of period						2		54.1		12.7		54.0		12.7										7.4		-13.2		ok		ok



								Check til BS:								-0.0		-0.0		0.0		-0.0										0.0		0.0

								Check - Change in Cash								0.0		-0.0		0.0		0.0										0.0		0.0



																				0.0





SGLH_EQUITY STATEMENT

				NOTES				CONSOLIDATED STATEMENT OF CHANGES IN EQUITY																Oversigt skal opdateres



								USDm		Partnership interest		Currency Translation Reserve		Retained Earnings		Equity Attributable to Parent Company		Non Controlling Interests		Total Equity				USDm		Partnership interest		Currency Translation Reserve		Retained Earnings		Equity Attributable to Parent Company		Non Controlling Interest		Total Equity				USDm		Partnership interest		Currency Translation Reserve		Retained Earnings		Equity Attributable to Parent Company		Non Controlling Interest		Total Equity				USDm		Partnership interest		Currency Translation Reserve		Retained Earnings		Equity Attributable to Parent Company		Non Controlling Interest		Total Equity				USDm		Partnership interest		Currency Translation Reserve		Retained Earnings		Equity Attributable to Parent Company		Non Controlling Interest		Total Equity



								Equity at 1 January 2021		186.2		4.8		-73.0		118.0		3.9		121.9				Equity at 1 January 2021		186.2		4.8		-73.0		118.0		3.9		121.9				Equity at 1 January 2021		186.2		4.8		-73.0		118.0		3.9		121.9				Equity at 1 January 2021		186.2		4.8		-73.0		118.0		3.9		121.9				Equity at 1 January 2021		186.2		4.8		-73.0		118.0		3.9		121.9



								Profit/Loss for the period		0.0		0.0		1.0		1.0		1.6		2.7				Profit/Loss for the period		0.0		0.0		7.1		7.1		1.1		8.2				Profit/Loss for the period		0.0		0.0		1.0		1.0		1.6		2.7				Profit/Loss for the period		0.0		0.0		7.1		7.1		0.0		7.1				Profit/Loss for the year		0.0		0.0		7.1		7.1		0.0		7.1



								Currency exchange adjustment		0.0		-1.1		0.0		-1.1		-0.5		-1.6				Currency exchange adjustment		0.0		0.0		2.4		2.4		0.0		2.4				Currency exchange adjustment		0.0		-1.1		0.0		-1.1		-0.5		-1.6				Currency exchange adjustment		0.0		0.0		0.0		0.0		0.0		0.0				Currency exchange adjustment		0.0		0.0		0.0		0.0		0.0		0.0

								Reclassified to income statement		0.0		0.0		0.0		0.0		0.0		0.0				Reclassified to income statement		0.0		0.0		0.0		0.0		0.0		0.0				Reclassified to income statement		0.0		0.0		0.0		0.0		0.0		0.0				Reclassified to income statement		0.0		0.0		0.0		0.0		0.0		0.0				Reclassified to income statement		0.0		0.0		0.0		0.0		0.0		0.0

								Other comprehensive income, net of tax		0.0		-1.1		0.0		-1.1		-0.5		-1.6				Other comprehensive income, net of tax		0.0		0.0		2.4		2.4		0.0		2.4				Other comprehensive income, net of tax		0.0		-1.1		0.0		-1.1		-0.5		-1.6				Other comprehensive income, net of tax		0.0		0.0		0.0		0.0		0.0		0.0				Other comprehensive income, net of tax		0.0		0.0		0.0		0.0		0.0		0.0



								Total comprehensive income, net of tax		0.0		-1.1		1.0		-0.1		1.2		1.1				Total comprehensive income, net of tax		0.0		0.0		9.5		9.5		1.1		10.6				Total comprehensive income, net of tax		0.0		-1.1		1.0		-0.1		1.2		1.1				Total comprehensive income, net of tax		0.0		0.0		7.1		7.1		0.0		7.1				Total comprehensive income, net of tax		0.0		0.0		7.1		7.1		0.0		7.1



								Purchase of non-controlling interests		0.0		0.0		-0.8		-0.8		0.0		-0.8				Purchase of non-controlling interests		0.0		0.0		-0.8		-0.8		0.0		-0.8				Purchase of non-controlling interests		0.0		0.0		-0.8		-0.8		0.0		-0.8				Purchase of non-controlling interests		0.0		0.0		0.0		0.0		0.0		0.0				Purchase of non-controlling interests		0.0		0.0		0.0		0.0		0.0		0.0

								Dividend didstributed, non-controlling interests		0.0		0.0		0.3		0.3		-1.6		-1.3				Dividend didstributed, non-controlling interests		0.0		0.0		0.3		0.3		-1.2		-0.9				Dividend didstributed, non-controlling interests		0.0		0.0		0.3		0.3		-1.6		-1.3				Dividend didstributed, non-controlling interests		0.0		0.0		0.0		0.0		0.0		0.0				Dividend didstributed, non-controlling interests		0.0		0.0		0.0		0.0		0.0		0.0

								Transfer		0.0		0.0		-0.1		-0.1		0.1		0.0				Transfer		0.0		0.0		-0.1		-0.1		0.1		0.0				Transfer		0.0		0.0		-0.1		-0.1		0.1		0.0				Transfer		0.0		0.0		0.0		0.0		0.0		0.0				Transfer		0.0		0.0		0.0		0.0		0.0		0.0

								Capital increase by cash payment		0.0		0.0		0.0		0.0		0.0		0.0				Capital increase by cash payment		0.0		0.0		0.0		0.0		0.0		0.0				Capital increase by cash payment		0.0		0.0		0.0		0.0		0.0		0.0				Capital increase by cash payment		0.0		0.0		0.0		0.0		0.0		0.0				Capital increase by cash payment		0.0		0.0		0.0		0.0		0.0		0.0

								Total transactions with owners		0.0		0.0		-0.6		-0.6		-1.5		-2.1				Total transactions with owners		0.0		0.0		-0.6		-0.6		-1.1		-1.7				Total transactions with owners		0.0		0.0		-0.6		-0.6		-1.5		-2.1				Total transactions with owners		0.0		0.0		0.0		0.0		0.0		0.0				Total transactions with owners		0.0		0.0		0.0		0.0		0.0		0.0



								Equity at 30 June 2021		186.2		3.7		-72.7		117.2		3.7		120.9				Equity at 31 March 2021		186.2		4.8		-64.1		126.9		3.9		130.8				Equity at 31 June 2021		186.2		3.7		-72.7		117.2		3.7		120.9				Equity at 31 September 2021		186.2		4.8		-65.9		125.1		3.9		129.0				Equity at 31 December 2021		186.2		4.8		-65.9		125.1		3.9		129.0

																																																		0.000		120.9

																																																				0.0

								USDm		Share Capital		Currency Translation Reserve		Retained Earnings		Equity Attributable to Parent Company		Non Controlling Interests		Total Equity				USDm		Share Capital		Currency Translation Reserve		Retained Earnings		Equity Attributable to Parent Company		Non Controlling Interest		Total Equity				USDm		Share Capital		Currency Translation Reserve		Retained Earnings		Equity Attributable to Parent Company		Non Controlling Interest		Total Equity				USDm		Share Capital		Currency Translation Reserve		Retained Earnings		Equity Attributable to Parent Company		Non Controlling Interest		Total Equity				USDm		Share Capital		Currency Translation Reserve		Retained Earnings		Equity Attributable to Parent Company		Non Controlling Interest		Total Equity

																																																																																												5.459

								Equity at 1 January 2020		186.2		-2.4		-43.3		140.5		3.0		143.5				Equity at 1 January 2020		186.2		-2.4		-43.3		140.5		3.0		143.5				Equity at 1 January 2020		186.2		-2.4		-43.3		140.5		3.0		143.5				Equity at 1 January 2020		186.2		-2.4		-43.3		140.5		3.0		143.5				Equity at 1 January 2020		186.2		-2.4		-43.3		140.5		3.0		143.5								-67.6

																										0.0		0.0		0.0				0.0																																								0.0		0.0		0.0

								Profit/Loss for the period		0.0		0.0		-4.0		-4.0		0.6		-3.4				Profit/Loss for the period		0.0		0.0		-1.0		-1.0		0.4		-0.6				Profit/Loss for the period		0.0		0.0		-4.0		-4.0		0.6		-3.4				Profit/Loss for the period		0.0		0.0		-11.9		-11.9		1.0		-10.9				Profit/Loss for the year		0.0		0.0		-28.3		-28.3		1.6		-26.6

																										0.0		0.0		0.0				0.0								0.0		0.0		0.0				0.0																								0.0		0.0		0.0

								Currency exchange adjustment		0.0		-1.6		0.0		-1.6		0.0		-1.6				Currency exchange adjustment		0.0		-3.9		0.0		-3.9		0.0		-3.9				Currency exchange adjustment		0.0		-1.6		0.0		-1.6		0.0		-1.6				Currency exchange adjustment		0.0		1.3		0.0		1.3		0.1		1.3				Currency exchange adjustment		0.0		7.3		0.0		7.3		0.1		7.4

								Reclassified to income statement		0.0		0.0		0.0		0.0		0.0		0.0				Reclassified to income statement		0.0		0.0		0.0		0.0		0.0		0.0				Reclassified to income statement		0.0		0.0		0.0		0.0		0.0		0.0				Reclassified to income statement		0.0		-0.1		0.0		-0.1		0.0		-0.1				Reclassified to income statement		0.0		-0.1		0.0		-0.1		0.0		-0.1

								Other comprehensive income, net of tax		0.0		-1.6		0.0		-1.6		0.0		-1.6				Other comprehensive income, net of tax		0.0		-3.9		0.0		-3.9		0.0		-3.9				Other comprehensive income, net of tax		0.0		-1.6		0.0		-1.6		0.0		-1.6				Other comprehensive income, net of tax		0.0		1.2		0.0		1.2		0.1		1.2				Other comprehensive income, net of tax		0.0		7.2		0.0		7.2		0.1		7.3



								Total comprehensive income, net of tax		0.0		-1.6		-4.0		-5.6		0.6		-5.1				Total comprehensive income, net of tax		0.0		-3.9		-1.0		-4.9		0.4		-4.4				Total comprehensive income, net of tax		0.0		-1.6		-4.0		-5.6		0.6		-5.0				Total comprehensive income, net of tax		0.0		1.2		-11.9		-10.7		1.0		-9.6				Total comprehensive income, net of tax		0.0		7.2		-28.3		-21.0		1.7		-19.3



								Purchase of non-controlling interests		0.0		0.0		-0.1		-0.1		0.4		0.3				Purchase of non-controlling interests		0.0		0.0		0.0		0.0		0.0		0.0				Purchase of non-controlling interests		0.0		0.0		-0.1		-0.1		0.4		0.3				Purchase of non-controlling interests		0.0		0.0		-0.1		-0.1		0.4		0.3				Purchase of non-controlling interests		0.0		0.0		-0.2		-0.2		0.2		0.0

								Dividend didstributed, non-controlling interests		0.0		0.0		0.0		0.0		-0.9		-0.9				Dividend didstributed, non-controlling interests		0.0		0.0		0.0		0.0		-0.8		-0.8				Dividend didstributed, non-controlling interests		0.0		0.0		0.0		0.0		-0.9		-0.9				Dividend didstributed, non-controlling interests		0.0		0.0		0.0		0.0		-1.9		-1.9				Dividend didstributed, non-controlling interests		0.0		0.0		0.0		0.0		-2.3		-2.3

								Transfer		0.0		0.0		0.0		0.0		0.0		0.0				Transfer		0.0		0.0		0.0		0.0		0.0		0.0				Transfer		0.0		0.0		0.0		0.0		0.0		0.0				Transfer		0.0		0.0		0.0		0.0		0.0		0.0				Transfer		0.0		0.0		-1.3		-1.3		1.3		0.0

								Capital increase by cash payment		0.0		0.0		0.0		0.0		0.0		0.0				Capital increase by cash payment		0.0		0.0		0.0		0.0		0.0		0.0				Capital increase by cash payment		0.0		0.0		0.0		0.0		0.0		0.0				Capital increase by cash payment		0.0		0.0		0.0		0.0		0.0		0.0				Capital increase by cash payment		0.0		0.0		0.0		0.0		0.0		0.0

								Total transactions with owners		0.0		0.0		-0.1		-0.1		-0.6		-0.7				Total transactions with owners		0.0		0.0		0.0		0.0		-0.8		-0.8				Total transactions with owners		0.0		0.0		-0.1		-0.1		-0.6		-0.7				Total transactions with owners		0.0		0.0		-0.1		-0.1		-1.6		-1.6				Total transactions with owners		0.0		0.0		-1.5		-1.5		-0.8		-2.3



								Equity at 30 June 2020		186.2		-4.0		-47.3		134.9		3.0		137.9				Equity at 31 March 2020		186.2		-6.3		-44.3		135.6		2.6		138.2				Equity at 31 June 2020		186.2		-4.0		-47.3		134.9		3.0		137.9				Equity at 31 September 2020		186.2		-1.2		-55.2		129.7		2.5		132.2				Equity at 31 December 2020		186.2		4.8		-73.0		118.0		3.9		121.9







Notes-->





INPUT NOTES

				NOTE				NOTE 1 - ALTERNATIVE PERFORMANCE MEASURES														NOTE 1 - ALTERNATIVE PERFORMANCE MEASURES								2021: Alle tal skal tastes ind						2021: Alle tal skal tastes ind - OK/MDRE, 10/8-21														2021: Alle tal skal tastes ind														2021: Alle tal skal tastes ind

				1																										2020: Opdateret						Opdateret for 2020														Opdateret for 2020														Opdateret for 2020



								Grundlag til noten - beregnes automatisk alle kvartaler:														Grundlag Q1:

																														YTD		YTD												YTD		YTD												YTD		YTD												YTD		YTD

								USDm				Q2 2021		Q2 2020		Q2 2021		Q2 2020				USDm				Q1 2021		Q1 2020		Q1 2021		Q1 2020				USDm				Q2 2021		Q2 2020		Q2 2021		Q2 2020				USDm				Q3 2021		Q3 2020		Q3 2021		Q3 2020				USDm				Q4 2021		Q4 2020		Q4 2021		Q4 2020



								Adjusted EBITDA:														Adjusted EBITDA:														Adjusted EBITDA:														Adjusted EBITDA:														Adjusted EBITDA:



								EBITDA before special items				23.2		19.7		36.6		30.1				EBITDA before special items				13.2		10.4		13.2		10.4				EBITDA before special items				23.2		19.7		36.6		30.1				EBITDA before special items						21.1		36.6		51.2				EBITDA before special items						13.9		36.6		65.1

								IFRS 16 impact				-4.5		-4.5		-9.2		-8.4				IFRS 16 impact				-4.7		-3.9		-4.7		-3.9				IFRS 16 impact				-4.5		-4.5		-9.2		-8.4				IFRS 16 impact				ERROR:#DIV/0!		-5.8		ERROR:#DIV/0!		-14.2				IFRS 16 impact				ERROR:#DIV/0!		-3.5		ERROR:#DIV/0!		-17.7

								Other adjustments*				0.5		0.6		1.2		1.2				Other adjustments*				0.7		0.6		0.7		0.6				Other adjustments*				0.5		0.6		1.2		1.2				Other adjustments*				0.0		0.8		1.2		2.0				Other adjustments*				0.0		0.6		1.2		2.6

								Adjusted EBITDA				19.2		15.8		28.6		22.9				Adjusted EBITDA				9.2		7.1		9.2		7.1				Adjusted EBITDA				19.2		15.8		28.6		22.9				Adjusted EBITDA				ERROR:#DIV/0!		16.1		ERROR:#DIV/0!		39.1				Adjusted EBITDA				ERROR:#DIV/0!		10.9		ERROR:#DIV/0!		50.0





																						Qx 2021: Alle tal tastes ind*

				NOTE				CASH AND LIQUIDITY RESERVE														Q-sammenligningstal tastes: Opdateret for 2020

				2																		YTD 2021: Formel & linker til Q1 2021

																						YTD-sammenligningstal: Formel & linker til Q1 2020



								USDm				Q2 2021		Q2 2020		YTD 2020						*Ingen links, da grundlag skifter (eksempelvis EBITDA)



								Cash				80.6		33.0		49.9						IFRS 16 Impact:						Kurs								IFRS 16 Impact:						Kurs								IFRS 16 Impact:						Kurs								IFRS 16 Impact:						Kurs

								Credit institutions				26.5		20.4		0.1

								Net cash				107.1		53.4		50.0						XXX - DKK:				23,949		6.2								XXX - DKK:				0.0		0.0								XXX - DKK:				0.0		0.0								XXX - DKK:				0.0		0.0

																						XXX - DKK - omregnet til USD:				3.8										XXX - DKK - omregnet til USD:				0.0										XXX - DKK - omregnet til USD:				ERROR:#DIV/0!										XXX - DKK - omregnet til USD:				ERROR:#DIV/0!

								Credit facilities				64.7		62.4		66.0						XXX - USD:				0.9										XXX - USD:				-4.5										XXX - USD:				0.0										XXX - USD:				0.0

								Liquidity reserve				171.8		115.8		115.9						IFRS 16 impact:				4.7										IFRS 16 impact:				-4.5										IFRS 16 impact:				ERROR:#DIV/0!										IFRS 16 impact:				ERROR:#DIV/0!

								*Adjustments for extraordinary items which are not in line with the ordinary course of businesss and other 

								  non-recurring items, such as Holding companies related costs and fees for Group services.														Other adjustments:														Other adjustments:														Other adjustments:														Other adjustments:

																																				Normalisation SGL				0.1

								Cash: Hentes via formel fra balancen.														XXX - USD				0.2										Normalisation TGL				0.2										XXX - USD				0.0										XXX - USD				0.0

								Credit institutions: Hentes via formel fra balancen.														XXX - USD				0.1										AEA Fee (from SAS) - USD				0.0										XXX - USD				0.0										XXX - USD				0.0

								Credit facilities: Leveres af Martin Gregersen														AEA Fee (from SAS) - USD				0.4										Holding (Jersey, Midco, Etc.)				0.2										XXX - USD				0.0										XXX - USD				0.0

																						Other adjustments:				0.7										Other adjustments:				0.5										Other adjustments:				0.0										Other adjustments:				0.0



								Q1:				Q1 2021		Q1 2020		YTD 2020																				Opdateret 10/8-21 / MDRE

								Credit facilities				64.2		51.2		66.0

								Liquidity reserve				64.2		51.2		66.0





												Q2 2021		Q2 2020		YTD 2020

								Credit facilities				64.7		62.4		66.0

								Liquidity reserve				64.7		62.4		66.0





												Q3 2021		Q3 2020		YTD 2020

								Credit facilities						64.2		66.0

								Liquidity reserve				0.0		64.2		66.0





												Q4 2021		Q4 2020		YTD 2020

								Credit facilities						66.0		66.0

								Liquidity reserve				0.0		66.0		66.0





				NOTE				ANVENDES IKKE - BOND DEBT

				3





								USDm				Q2 2021		Q2 2020		YTD 2021		YTD 2020



								Issued bonds, EUR 250 million, interest rate 6.75%				398.5		243.6		238.6		300.2				0				Q2 2021		Q2 2020		YTD 2021		YTD 2020

								Capitalised loan costs						6.438		2.804				Hvor får jeg disse tal fra?

								Total bond debt				398.5		250.0		241.4		300.2				Issued bonds, EUR 250 million, interest rate 6.75%				- 0		- 0		- 0		- 0

																						Capitalised loan costs

																						Total bond debt				- 0		- 0		- 0		- 0

								Bond debt split between current and non-current portion:		Cash Flow		Carrying amount		Carrying amount		Carrying amount		Carrying amount



								Bond debt falling due within 1 year (current portion)												Hvor får jeg disse tal fra?		Bond debt split between current and non-current portion:		Cash Flow		Carrying amount		Carrying amount		Carrying amount		Carrying amount

								Bond debt falling due within 5 years (non-current portion)				399		244		239		300

								Total Financial Liabilities		0		398.5		243.6		238.6		300.2				Bond debt falling due within 1 year (current portion)

																						Bond debt falling due within 5 years (non-current portion)				0		0		0		0

																						Total Financial Liabilities		0		- 0		- 0		- 0		- 0







NOTE 1 - ALTERNATIVE PERFORMANC



				NOTE				ALTERNATIVE PERFORMANCE MEASURES

				1





								USDm						Q2 2021		Q2 2020		YTD 2021		YTD 2020



								Adjusted EBITDA:



								EBITDA before special items						23.2		19.7		36.6		30.1

								IFRS 16 impact						-4.5		-4.5		-9.2		-8.4

								Other adjustments*						0.5		0.6		1.2		1.2

								Adjusted EBITDA						19.2		15.8		28.6		22.9



								*Adjustments for extraordinary items which are not in line with the ordinary course of businesss and other 

								  non-recurring items, such as Holding companies related costs and fees for Group services.



								Udarbejdelse af noten:

								Noten skal udarbejdes i sheetet 'INPUT NOTES'.

								Q1: Kolonnerne E & F skal unhides + kolonnerne I & J skal hides.

								Q2-Q4: Kolonnerne E & F skal hides + kolonnerne I & J skal unhides.





NOTE 2 - CASH AND LIQUIDITY



				NOTE				CASH AND LIQUIDITY RESERVE

				2





								USDm		30.06.2021		30.06.2020		31.12.2020



								Cash and cash equivalents1		80.6		33.0		49.9

								Bank debt		-26.5		-20.4		-0.1

								Net cash		54.1		12.7		49.8		Afrunding lagt ind 30.06.2021



								Credit facilities2		64.7		62.4		66.0				Opdateret 13/7-2021/ MGRE & MDRE

								Liquidity reserve		118.8		75.1		115.8



								1As per 30 June 2021 USDm 59.0 is held in Escrow as part of new bonds issued for the use of M&A.

								Will be released once M&A activities are completed.

								2In July 2021 the credit facilities were increased to USD 73.6 million.







								ESCROW ACCOUNT:																		40		28.6		19.2

								Holdt på Escrow per 30. juni 2021 - EUR:		49,478,701.4																31		22.9		15.8

								EUR kurs per 30. juni 2021:		7.4																0.2903225806		5.7		3.4

								Holdt på Escrow per 30. juni 2021 - DKK:		367,933,519.4																		0.2489082969		0.2151898734

								Holdt på Escrow per 30. juni 2021 - DKK i millioner:		367.9

								USD kurs per 30. juni 2021:		6.3

								Holdt på Escrow per 30. juni 2021 - USD i millioner:		58.8





image1.png
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Amount Total facility Currency Exchange rate 30/06/2021 DKK

HSBC 5,425,000.00 HKD 08057 4,370,922.50 HKDDKK 08057
Jyske Bank #1 174,000,000.00 DKK 1 174,000,000.00 EURDKK  7.4362
Bank of America 25,000,000.00 USD 62573 156432,500.00 USDDKK  6.2573
Jyske Bank #2 70,000,000.00 DKK 1 70,000,000.00

Credit Facilities DKK usp

Scan Global Logistics A/S 248,370,922.50  39,602,986.19

SGLTransGroup International A/S

Note*
In July the Jyske Bank credit facility was increased to DKK 300 Million and extended to August 31 2022







FIRST HALF YEAR RESULTS OF 2021

Growth Strategy & Outlook

In addition to growing the existing business, SGLT Holding continues to pursue its inorganic
growth strategy, targeting acquisition opportunities with a good strategic fit to help scale the
business, improve profitability, and drive deleveraging.

As part of this strategy, SGLT Holding is evaluating debt financing alternatives, including
subsequent or additional bond issues, to be able to execute upon a number of potential
acquisitions in the near term.

In July 2021, SGLT Holding continues to deliver a strong performance with a YTD EBITDA of USD
40m; an increase of 29% compared to the same period last year (USD 31m).

NIBD excluding IFRS 16 Leases of USD 389.6m as of July 2021, indicating a Net Leverage Ratio
of 6.2x against LTM July Adjusted EBITDA of USD 63.2m.

Including acquisitions expected to be closed in the near term, SGLT Holding LTM Pro Forma
Adjusted EBITDA is USD 79.9m for July 2021.

Outlook 2021

For FY2021, SGLT Holding has updated its guidance for adjusted EBITDA to USD 75-80m
(previously USD 70-75m).

Taking into account certain acquisitions expected to be closed shortly, SGLT Holding FY2021 Pro
Forma Adjusted EBITDA is forecasted to be approx. USD 95m.

» Unaudited

SCAN GLOBAL
LOGISTICS



FIRST HALF YEAR RESULTS OF 2021

Key market outlook

Following a very volatile 2020, capacity is pressured to the outmost Driving high freight rates. Local
Covid-19 outbreaks continue to drive high levels of volatility, impacting the cargo handling which in
turn affected capacity, rates, and schedule reliability.

Freighter markets continue to be high demand as belly-hold capacity is at a reduced level.
Expected additional capacity is slim, as all operational freighter crafts are in rotation. Therefore,
the overall trend for rates on major trade lanes to and from Asia is on a surge. Two things drive
this: One, from an overall cost perspective Ocean freight has increased tremendously the past
year, narrowing the multiplier gap to airfreight from x26.9 in June 2020 to x4.9 in June 2021.
Second, and on top of the first, increasing oil prices add pressure on fuel surcharge levels. Since
early 2021, the jet fuel price index has increased by approx. 30%. Consequently, these trends will
pressure rates upwards and extend transit times. Adversely, the major Transatlantic trade route
is thought to be somewhat more stable although rates are at a historical high. Ease of rates can
only be expected to occur with the alleviation of US travel restrictions. Finally, the seasonal peak
is beginning to set in, further putting pressure on rates.

Aforementioned restricted belly-hold capacity coupled with regular disturbances due to local
Covid-19 outbreaks and regulations means greater congestion and less reliability on schedules.
There is an increasing concern of ground handling issues, as local outbreaks result in cancelling
of flights, which is leading to further congestion at the airfreight hubs globally. Such congestion
could, ultimately, lead to restrictions on either traffic rights for additional flights, or delays and
service disruptions on the ground. Although this image represents the current situation on
connections to and from Asia, similar disruptions can be expected in other markets as well.

The ocean freight market continues to experience historic volatility throughout 2021. Continuous
lack of capacity fuelled by an array of port congestion and closures due to Covid-19 outbreaks has
turned into an all-time historic shipping crisis. Schedule reliability is at historical low at around 40%
although slightly increasing, and that is coupled with unprecedented rate increases, surpassing the
20,000/40"'mark on some trades.

Asian ports are heavily impacted as congestion and Covid-19 cases are making it difficult to make
room for efficient turn-around of containers and operations and leading to suspension of ports.

Rates are surging upwards with tremendous speed. In the first three weeks of July alone,
Drewry's World Container Index rose by an additional $600 per 40ft container. As a result,
carriers are managing capacity on a week-to-week basis, assigning priority to the most
profitable trade lanes, further increasing rates in competing lanes due to capacity being pulled
out.

Finally, peak season in especially the US is adding significantly to the already existing delays on
the congested container ports around key US West Coast ports. This has resulted in freight
spot rates surpassing the USD 20,000 per 40’ container.

A report from shipping consultants, Drewry, projects global port capacity to increase at 2.5%
annually, while projecting global demand to increase 5%, annually until 2025 at least.

Further according to Sea-Intelligence, deploying more vessels during 2021 net capacity has
decreased due to congestion. Therefore, building more vessels will only cause further
bottlenecks at ports.

SCAN GLOBAL
LOGISTICS



FIRST HALF YEAR RESULTS OF 2021

Key market outlook

oo

Q2 offered challenges in terms of capacity constraints and increasing rates. The end of Q2 saw
increasing volumes after the effects of Covid-19, coupled with constraints caused by the EU
mobility package leading to cost increases from sub-contractors. Despite willingness to operate
with higher freight rates from sub-contractors, acquiring sufficient capacity has still proven difficult
during June. Latest, the summer months have seen a seasonal decrease in the general activity
levels, resulting in lower revenue levels in accordance with expectations. Expectancy towards the
coming months is however a return to increasing rates and pressure on capacity starting from
September.

*=  With the increased costs, most competitors across the entire market segment are announcing
incurring surcharges for clients for both domestic distribution channels in the Nordics and
cross borders to Eastern Europe. Generally, these seem to be accepted widely across the
market. However, clients on long-term contracts stemming back from before Q2 are advocating
for suppliers to absorb the cost increases.

= Securing capacity in the coming months and likely going into next year will be a key
differentiator. As of now, the EU mobility package has only been partly implemented. During
2022 the next phase of the EU mobility package is expected to be implemented, practically
meaning chauffeurs will be forced to return to their home countries every month. This will most
likely mean adding further costs to haulers as well as pull capacity out of the market. The full
scale of the impact remains uncertain, but clients will need to brace themselves for a future
with unprecedented scarce capacity.

SCAN GLOBAL
LOGISTICS
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